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PHILIPPINE NATIONAL OIL COMPANY m!’wmps.y

19 July 2016 é

HON. MA. ANGELA E. IGNACIO T afevner |

Officer-in-Charge Chairman FRiip _9‘1’7]?%

GOVERNANCE COMMISSION FOR GOCCS : : nATS TinE i

3/F Citibank Center — 4

8741 Paseo De Roxas

Makati City

Dear Chairman Ignacio:

Pending approval of our request for renegotiation of our FY 2016 Performance
Agreement Negotiation (PAN) submitted on June 24, 2016, we are pleased to submit
PNOC’s “Monitoring Report of Performance Targets” for the Second Quarter of 2016.

Should you need additional information and/or clarification, please do not hesitate to
contact the undersigned.

Thank you.

Very truly yours,
JOHN J. ARENAS
President & CEO
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