




















































































































































































Audit 
Reference �---------r--'-....:..._--------1

Recommendations 

2018 AAR 
Observation 
No. 2, 
pages 76-79 

Observation  

Status of 

Implementation 

The balance of Due 
from Government 
Corporations - PSALM 
account in the amount 
of P112.543 million as 
against the confirmed 

12. Continue to exert Partially implemented 
extra effort in 
resolving the issue on Office of the Solicitor 
who is accountable General (OSG) i 
between PNOC and informed PNOC that 
PSALM for the Outout thev are ready to file 

75 



Audit 
Reference 1----------...-----------i 

Recommendations 

Status of 

Implementation 

VAT. the case for 
arbitration with the 
Department of Justice 
(DOJ). PNOC will 
formally endorse to 
OSG the request for 
the arbitration. 

Observation 

zero balance affected 
the fair presentation of 
balances of pertinent 
account in the financial 
statements contrary to 
Paragraph 15 of PAS 
1, thus, the existence, 
validity and 
collectability cannot be 
ascertained. 

76 














